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Sec. 

(f) Denial of registration. 
(g) Withdrawal from registration; notice 

of withdrawal. 
(h) Commission review of disciplinary ac-

tions taken by registered futures 
associations. 

(i) Notice; hearing; findings; cancella-
tion, reduction, or remission of pen-
alties; review by court of appeals. 

(j) Changes or additions to association 
rules. 

(k) Abrogation of association rules; re-
quests to associations by Commis-
sion to alter or supplement rules. 

(l) Suspension and revocation of reg-
istration; expulsion of members; re-
moval of association officers or di-
rectors. 

(m) Rules requiring membership in asso-
ciations. 

(n) Reports to Congress. 
(o) Delegation to futures associations of 

registrative functions; discre-
tionary review by Commission; judi-
cial appeal. 

(p) Establishment of rules for futures as-
sociations; approval by Commis-
sion. 

(q) Major disciplinary rule violations. 
(q) Program for implementation of rules. 
(r) Rules to avoid duplicative regulation 

of dual registrants. 
22. Research and information programs; reports 

to Congress. 
23. Standardized contracts for certain commod-

ities. 
(a) Margin accounts or contracts and le-

verage accounts or contracts pro-
hibited except as authorized. 

(b) Permission to enter into contracts for 
delivery of silver or gold bullion, 
bulk silver or gold coins, or plati-
num; rules and regulations. 

(c) Survey of persons interested in engag-
ing in transactions of silver and 
gold, etc.; assistance of futures as-
sociation; regulations. 

(d) Savings provision. 
24. Regulations respecting commodity broker 

debtors; definitions. 
25. Private rights of action. 

(a) Actual damages; actionable trans-
actions; exclusive remedy. 

(b) Liabilities of organizations and indi-
viduals; bad faith requirement; ex-
clusive remedy. 

(c) Jurisdiction; statute of limitations; 
venue; process. 

(d) Dates of application to actions. 
26. Repealed. 
27. Definitions. 

(a) Bank. 
(b) Identified banking product. 
(c) Hybrid instrument. 
(d) Covered swap agreement. 

27a. Exclusion of identified banking products com-
monly offered on or before December 5, 2000. 

27b. Exclusion of certain identified banking prod-
ucts offered by banks after December 5, 
2000. 

27c. Exclusion of certain other identified banking 
products. 

(a) In general. 
(b) Predominance test. 
(c) Mark-to-market margining require-

ment. 
27d. Administration of the predominance test. 

(a) In general. 
(b) Consultation. 

Sec. 

(c) Objection to Commission regulation. 
27e. Exclusion of covered swap agreements. 
27f. Contract enforcement. 

(a) Hybrid instruments. 
(b) Covered swap agreements. 
(c) Preemption. 

CHAPTER REFERRED TO IN OTHER SECTIONS 

This chapter is referred to in sections 15b, 16a, 27a, 
27b, 27c, 27d, 27e, 27f, 499n, 1502, 7331 of this title; title 
2 section 1602; title 11 section 761; title 12 sections 4421, 
4422; title 15 sections 78c, 78f, 78i, 78o, 78q–1, 80a–9, 80b–3, 
431, 6809, 6827; title 26 section 277. 

§ 1. Short title 

This chapter may be cited as the ‘‘Commodity 
Exchange Act.’’ 

(Sept. 21, 1922, ch. 369, § 1, 42 Stat. 998; June 15, 
1936, ch. 545, § 1, 49 Stat. 1491.) 

PRIOR PROVISIONS 

This chapter superseded act Aug. 24, 1921, ch. 86, 42 
Stat. 187, known as ‘‘The Future Trading Act,’’ which 
act was declared unconstitutional, at least in part, in 
Hill v. Wallace, Ill. 1922, 42 S.Ct. 453, 259 U.S. 44, 66 L.Ed. 
822. Section 3 of that act was found unconstitutional as 
imposing a penalty in Trusler v. Crooks, Mo. 1926, 46 
S.Ct. 165, 269 U.S. 475, 70 L.Ed. 365. 

AMENDMENTS 

1936—Act June 15, 1936, substituted ‘‘Commodity Ex-
change Act’’ for ‘‘The Grain Futures Act’’. 

EFFECTIVE DATE OF 1936 AMENDMENT 

Section 13 of act June 15, 1936, provided that: ‘‘All 
provisions of this Act [see Tables for classification] au-
thorizing the registration of futures commission mer-
chants and floor brokers, the fixing of fees and charges 
therefor, the promulgation of rules, regulations and or-
ders, and the holding of hearings precedent to the pro-
mulgation of rules, regulations, and orders shall be ef-
fective immediately. All other provisions of this Act 
shall take effect ninety days after the enactment of 
this Act [June 15, 1936].’’ 

SHORT TITLE OF 2000 AMENDMENT 

Pub. L. 106–554, § 1(a)(5) [§ 1(a)], Dec. 21, 2000, 114 Stat. 
2763, 2763A–365, provided that: ‘‘This Act [H.R. 5660, as 
enacted by section 1(a)(5) of Pub. L. 106–554, enacting 
sections 5, 6o–1, 7 to 7a–3, 7b–1, 7b–2, 9c, and 27 to 27f of 
this title, sections 781 to 784 of Title 11, Bankruptcy, 
sections 339a, 4421, and 4422 of Title 12, Banks and 
Banking, and sections 77b–1 and 78c–1 of Title 15, Com-
merce and Trade, amending sections 1a, 2, 2a, 4, 4a, 6 to 
6m, 6p, 7a–2, 7b, 8 to 9a, 10a, 11, 12, 12a to 12c, 13, 13a to 
13b, 16, 18 to 21, and 25 of this title, sections 101, 103, 109, 
and 761 of Title 11, sections 624 and 4402 of Title 12, and 
sections 77b, 77c, 77l, 77q, 78c, 78f, 78g, 78i, 78j, 78k–1, 78l, 
78o, 78o–3, 78p, 78q, 78q–1, 78s, 78t, 78u, 78u–1, 78bb, 78ee, 
78ccc, 78lll, 80a–2, 80b–2, and 80b–3 of Title 15, repealing 
sections 5, 7, 7a, and 12e of this title, and enacting pro-
visions set out as notes under this section, section 2 of 
this title, and section 78c of Title 15] may be cited as 
the ‘Commodity Futures Modernization Act of 2000’.’’ 

Pub. L. 106–554, § 1(a)(5) [title IV, § 401], Dec. 21, 2000, 
114 Stat. 2763, 2763A–457, provided that: ‘‘This title [title 
IV of H.R. 5660, as enacted by section 1(a)(5) of Pub. L. 
106–554, enacting sections 27 to 27f of this title] may be 
cited as the ‘Legal Certainty for Bank Products Act of 
2000’.’’ 

SHORT TITLE OF 1995 AMENDMENT 

Pub. L. 104–9, § 1, Apr. 21, 1995, 109 Stat. 154, provided 
that: ‘‘This Act [amending section 16 of this title] may 
be cited as the ‘CFTC Reauthorization Act of 1995’.’’ 

SHORT TITLE OF 1992 AMENDMENT 

Pub. L. 102–546, § 1(a), Oct. 28, 1992, 106 Stat. 3590, pro-
vided that: ‘‘This Act [enacting sections 1a and 12e of 
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